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(Description)

Principles of Economics is a specialized basic course for freshmen majoring in
international affairs and international relations. As a basic and general course focusing
on teaching western economic principles, this course will lay a solid theoretical
foundation for students to better learn subsequent courses such as International Trade
and International Investment, Principles of Finance, International Finance etc.

Economics is a social science that studies how individuals, enterprises and
governments rationally allocate and utilize scarce resources. Two parts is divided into
two parts according to the scope of subject, ie. microeconomics and
macroeconomics. Microeconomics takes a single family, single enterprise and single
market as the research object to analyze the economic behavior and performance of
micro-individuals. The content includes price theory, consumer behavior theory,
production theory, cost theory, general equilibrium theory, etc. Macroeconomics takes
the larger economy as the research object and studies the overall economic operation
mode of the society as a whole and how the government uses economic policies to
affect the economy. The contents include national income accounting, national income




determination, macroeconomic policy, inflation theory and unemployment and so
on. Furthermore, in the lecture of Principles of Economics, socialist economics with
Chinese characteristics will also be involved to show students how to use theories and
methods in principle of economics to explain contemporary China's economy.

The purpose of this course is to teach students the basic ideas, concepts and
theories of economics, explain the basic analysis methods used in economics, and train
students to have the consciousness and thinking mode of economics. After the
successful completion of this course, students can have a preliminary understanding of
the main concepts and contents of economics, master the main research methods of
economics, and have the ability to use the knowledge to independently analyze and
solve domestic and international economic development problems.
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