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(Description)

Economics is a theoretical science which shows how to allocate the scarce resources
efficiently among our choices to meet humans’ infinite desires. As a theoretical science,
Economics constitutes the theoretical basis of many economic classes such as Industrial
Economics . International Economics . Finance, International Trade and International
Finance and so on. Microeconomics is theoretical economics which shows the choices for
individual units such as a single family or a single enterprise and even a single market.
Macroeconomics is theoretical economics which shows the economic behaviors of whole
society. This course is a basic course optionally for all majors. During this class, there are
two parts mainly including microeconomics and macroeconomics such as theories of
market including the theory of consumer. theory of producer and analysis of welfare and
briefly introducing several kinds of markets’ failures. For the part of macroeconomics, we
will focus on GDP and its components, consumptions and savings, currency and




commodity prices, theory of inflation, etc.
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