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(Description)

Intermediate Macroeconomics treats the economy as a whole and studies the
measurement, modeling and policy analysis of the economy. We first introduce some
important macroeconomic variables (e.g., output, inflation, employment, etc.); then we
introduce classical models to study the long-run equilibrium of economy and its policy
implications; then we introduce the Keynesian models such as IS-LM to study short-run
macroeconomic fluctuations and policy implications; during the discussions of the
classical and the Keynesian models, we first treat the closed-economy case and then
extend to the open-economy case; finally we introduce neoclassical growth models to
study long-run growth dynamics and policy implications.

In this course, students are expected to understand macroeconomic concepts
accurately, construct appropriate models for particular macroeconomic problems, apply
appropriate models to the analysis of policies, learn important macroeconomic events in
history and the history of macroeconomic thoughts, and prepares for their own critical

thinking on macroeconomics and macroeconomic policies.
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